
 
APPENDIX 5 

  

Brighton i360 – Funding and Security Structure Diagram 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Brighton  
i360 Limited 

Brighton  
i360 HoldCo 

David Marks, Julia 
Barfield and other 

Investors 

Nominal Shareholder Equity 
 

Subordinated Loan Notes 
 

Total: £10m plus £1m Cost 
Overrun Facility 

 
£36.2m 

Brighton & Hove  
City Council 

Security: 
- Holdco Share Charge 
- SPV Debenture 

Senior Loan: 
- 36.2m single facility 

Subordinated Loan  
£4m (at Financial Close) 
 

C2C LEP 
£4m 

Senior Loans 
Security 

 
- Fixed Price 
Construction Contract 

Graham 

Direct Agreement: 
- Step-in / Cure 
- Novation 

Hollandia 
(Lead Contractor) 

Graham Construction 
Sub-contractor 1 

Pomagalski SA 
Sub-contractor 2 

Collateral Warranties: 
- Key subcontractors 

Key sub- 

contractors 

Other Sub-
contractors 

Project 
Insurances 

Project 
Account Bank 

Security: 
- Account Charge 
- Insurances Assignment 

Intercreditor 
Agreement 
(also with 
shareholder/ 
note holders) 


